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CHARTERED PROFESSIONAL ACCOUNTANTS

INDEPENDENT PRACTITIONER'S REVIEW ENGAGEMENT REPORT

To the Members of Family Mediation Canada

We have reviewed the accompanying financial statements of Family Mediation Canada which comprise the statement
of financial position as at March 31, 2026 and the statements of revenues and expenditures, changes in net assets
and cash flows for the year then ended, and a summary of significant accounting policies and other explanatory
information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
Canadian accounting standards for not-for-profit organizations, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

Practitioner's Responsibility

Our responsibility is to express a conclusion on the accompanying financial statements based on our review. We
conducted our review in accordance with Canadian generally accepted standards for review engagements, which
require us to comply with relevant ethical requirements.

A review of financial statements in accordance with Canadian generally accepted standards for review engagements
is a limited assurance engagement. The practitioner performs procedures, primarily consisting of making inquiries of
management and others within the entity, as appropriate, and applying analytical procedures, and evaluates the
evidence obtained.

The procedures performed in a review are substantially less in extent than, and vary in nature from, those performed
in an audit conducted in accordance with Canadian generally accepted auditing standards. Accordingly, we do not
express an audit opinion on these financial statements.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that these financial statements do
not present fairly, in all material respects, the financial position of Family Mediation Canada as at March 31, 2026,
and the results of its operations and its cash flows for the year then ended in accordance with Canadian accounting
standards for not-for-profit organizations.
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FAMILY MEDIATION CANADA
Statement of Financial Position
March 31, 2026

2026 2025
ASSETS
CURRENT
Cash 207,232 198,940
Goods and services tax recoverable 1,290 3,477
Prepaid expenses 810 810
209,332 203,227
TANGIBLE CAPITAL ASSETS (Note 3) 47 64
209,379 203,291
LIABILITIES AND NET ASSETS
CURRENT
Accounts payable and accrued liabilities 4,388 1,656
NET ASSETS
General fund (Note 1) 204,991 201,635
LIABILITIES AND NET ASSETS 209,379 203,291
ON BEHALF OF THE BOARD
Aoiknel Sasine
i Cleaver (Aug 27,2026 14.17.47 PDT) Director e Director
See notes to financial statements -2- HUM



FAMILY MEDIATION CANADA
Statement of Revenues and Expenditures
Year Ended March 31, 2026

2026 2025
REVENUES

Webinar registrations $ 87,653 81,854
Memberships 72,612 56,632
Certification fees 26,425 31,215

Conference fees 100 -
186,790 169,701

EXPENSES

Consulting fees 59,623 51,556
Administrative staff costs 42,240 41,600
Education 29,282 36,755

Meetings and conventions 22,397 -
Certification 8,550 13,350
Office 7,000 4,447
Goods and services tax paid 4,974 8,384
Professional fees 3,273 1,548
Public outreach 2,442 1,992
Telephone 1,183 1,551
Insurance 946 828
Interest and bank charges 865 1,285

Travel 642 -
Amortization of tangible assets (Note 3) 17 24
Sponsorships - 373
183,434 163,693
EXCESS OF REVENUES OVER EXPENSES $ 3,356 6,008

See notes to financial statements
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FAMILY MEDIATION CANADA
Statement of Changes in Net Assets
Year Ended March 31, 2026

2026 2025
NET ASSETS - BEGINNING OF YEAR $ 201,635 $ 195,627
EXCESS OF REVENUES OVER EXPENSES 3,356 6,008
NET ASSETS - END OF YEAR $ 204,991 $ 201,635

See notes to financial statements
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FAMILY MEDIATION CANADA
Statement of Cash Flows
Year Ended March 31, 2026

2026 2025
OPERATING ACTIVITIES
Excess of revenues over expenses $ 3,356 $ 6,008
Item not affecting cash:
Amortization of tangible assets (Note 3) 17 24
3,373 6,032
Changes in non-cash working capital:
Goods and services tax recoverable 2,187 5,305
Accounts payable and accrued liabilities 2,732 (753)
4,919 4,552
INCREASE IN CASH FLOW 8,292 10,584
Cash and cash equivalents - beginning of year 198,940 188,356
CASH AND CASH EQUIVALENTS - END OF YEAR $ 207,232 $ 198,940
CASH AND CASH EQUIVALENTS CONSIST OF:
Cash $ 207,232 $ 198,940

See notes to financial statements -5- HUM



FAMILY MEDIATION CANADA
Notes to Financial Statements
Year Ended March 31, 2026

PURPOSE OF THE ORGANIZATION

Family Mediation Canada (the "Organization") was incorporated under the Canada Corporations Act
as a not-for-profit organization and is a registered charity under the Income Tax Act, and as such is
exempt from income taxes.

The Organization is a national not-for-profit organization, and its purpose is to promote mediation
and other forms of non-adversarial resolution for family conflict.

1.  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of presentation

The financial statements were prepared in accordance with Canadian accounting standards for not-
for-profit organizations (ASNPO) set out in Part Il of the CPA Canada Handbook - Accounting, as
issued by the Accounting Standards Board in Canada, which are part of Canadian generally
accepted accounting principles.

Capital assets

Purchased capital assets are recorded at cost. Contributed capital assets are recorded at fair value
at the date of contribution if fair value can be reasonably determined.

Capital assets are amortized over their estimated useful lives at the following rates and methods:

Computer equipment 55% declining balance method
Computer equipment 30% declining balance method
Office equipment 20% declining balance method

One-half of the normal amortization is charged to operations in the year of acquisition.

Financial instruments

The Organization recognizes its financial instruments when it becomes party to the contractual
provisions of the financial instrument. All financial instruments are initially recorded at their fair value,
including financial assets and liabilities originated and issued in a related party transaction with
management. Financial assets and liabilities originated and issued in all other related party
transactions are initially measured at their carrying or exchange amount in accordance with CPA
Canada Handbook Section 3840 Related Party Transactions.

At initial recognition, the Organization may irrevocably elect to subsequently measure any financial
instrument at fair value. TheOrganization has not made such an election during the year.

The Organization subsequently measures investments in equity instruments quoted in an active
market at fair value. Fair value is determined by published price quotations. Investments in equity
instruments not quoted in an active market are subsequently measured at cost less impairment. All
other financial assets and liabilities are subsequently measured at amortized cost.

Transaction costs and financing fees directly attributable to the origination, acquisition, issuance or
assumption of financial instruments subsequently measured at fair value are immediately recognized
in the operating results for the current period. Conversely, transaction costs and financing fees are
added to the carrying amount for those financial instruments subsequently measured at cost or
amortized cost.

(continues)
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FAMILY MEDIATION CANADA
Notes to Financial Statements
Year Ended March 31, 2026

1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Financial asset impairment

The Organization assesses impairment of all of its financial assets measured at cost or amortized
cost, and groups assets for impairment testing when available information is not sufficient to permit
identification of each individually impaired financial asset in the group, there are numerous assets
affected by the same factors, or no asset is individually significant. Management considers whether
the issuer is having significant financial difficulty or whether there has been a breach of contract,
such as a default or delinquency in interest or principal payments, in determining whether objective
evidence of impairment exists. When there is an indication of impairment, the Organization
determines whether it has resulted in a significant adverse change in the expected timing or amount
of future cash flows during the year. If so, the Organization reduces the carrying amount of any
impaired financial assets to the highest of: the present value of cash flows expected to be generated
by holding the assets; the amount that could be realized by selling the assets; and the amount
expected to be realized by exercising any rights to collateral held against those assets. Any
impairment, which is not considered temporary, is included in current year operating results.

The Organization reverses impairment losses on financial assets when there is a decrease in
impairment and the decrease can be objectively related to an event occurring after the impairment
loss was recognized. The amount of the reversal is recognized in the operating results in the year
the reversal occurs.

Revenue recognition

The Organization follows the deferral method of accounting for contributions.

Restricted contributions are recognized as revenue in the year in which the related expenses are
incurred. Unrestricted contributions are recognized as revenue when received or receivable if the
amount to be received can be reasonably estimated and collection is reasonably assured.
Endowment contributions are recognized as direct increases in net assets.

Membership dues and certification fees received are recognized as revenue over the term of the
membership or certification. Any amounts received in advance are set up as deferred revenue.

Revenue from all other sources is recognized when it is earned and the underlying service has been
performed, the amount can be reasonably estimated, and collection is reasonably assured.

Use of estimates

The preparation of financial statements in conformity with Canadian accounting standards for not-
for-profit organizations requires management to make estimates and assumptions that affect the
reported amount of assets and liabilities, disclosure of contingent assets and liabilities at the date of
the financial statements and the reported amounts of revenues and expenses during the period.

Accounts receivable are stated after evaluation as to their collectability and an appropriate allowance
for doubtful accounts is provided where considered necessary. Amortization is based on the
estimated useful lives of capital assets. Accruals are estimated at year end, based on invoices
received after year end or historical costs.

These estimates and assumptions are reviewed periodically and, as adjustments become necessary
they are reported in operating results in the periods in which they become known.

Contributed services

A number of people have contributed varying amounts of time to the activities of the Organization
without compensation. These financial statements do not reflect the value of those contributed
services since no reliable basis exists for determining an appropriate amount to be recorded.

-7- HOLLP



FAMILY MEDIATION CANADA
Notes to Financial Statements
Year Ended March 31, 2026

2. FINANCIAL INSTRUMENTS

The Organization, as part of its operations, carries a number of financial instruments. It is
management's opinion that the Organization is not exposed to significant interest, currency, credit,
liquidity or other price risks arising from these financial instruments except as otherwise disclosed.

Liquidity risk

The operations of the Organization necessitate the management of liquidity risk. Liquidity risk is
the risk of being unable to meet anticipated daily financial obligations and fund future operational
requirements. The Organization's objective is to ensure that it faces limited risk exposure in this
area through requirements placed on the types and amounts of liquid assets that are required to
be maintained in order to meet its current and future obligations. The Organization achieves this
objective through the preparation and monitoring of annual operational budgets to assess current
and future funding requirements. As well, the Organization holds its funds with a reputable
financial institution. There has been no change in this risk exposure or the above objective, and
policies and procedures used to manage this exposure during the year.

3. TANGIBLE CAPITAL ASSETS

2026 2025
Accumulated Net book Net book
Cost amortization value value
Computer equipment $ 12,324  $ 12,294 $ 30 §$ 43
Office equipment 5,115 5,098 17 21
$ 17,439 $ 17,392 $ 47 $ 64

4. COMPARATIVE FIGURES

Some of the comparative figures have been reclassified to conform to the current year's
presentation.
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